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Co-op Day 2 – Economics Defined • Understanding Economics • Gov’t Interference 

Prayer (3–5 minutes):  Pray for government officials (your senators/representative). 

 

Optional – Quiz 1 (10–15 minutes):  Either hand out Quiz 1 for students to take in class, or tell them 

to take it home, take it, and bring it next week for grading. 

 

Discussion/Questions for Review (15–25 minutes): 

Here are the questions and answers for the previous week’s Questions for Review.  You may review 

as many of these as you wish, to make time for other activities. 

Economics Defined • Understanding Economics 

1. Look up Proverbs 28:5 and Titus 1:7. What do these verses say to back up two of the main points of 

this section? 

Proverbs 28:5 says, “Evil men understand not judgment: but they that seek the LORD understand 

all things.”  This is similar to the Bible’s teaching that godliness leads to wisdom, and wickedness 

hinders wisdom. Titus 1:7 says, “For a bishop must be blameless, as the steward of God; not 

selfwilled, not soon angry, not given to wine, no striker, not given to filthy lucre.”  A steward de-

scribes the office of a bishop—taking care of the things of God—similar to the meaning of eco-

nomics. 

2. Define economics, steward, and home economics. 

Economics: managing money and resources.  Steward: someone who does so, often in a paid posi-

tion, but sometimes not (see above).  Home economics: the study of efficiently managing a home. 

3. How does knowing and keeping God’s Word make a person wiser? 

Answers will vary, but it trains us on man’s nature, what is right and wrong, and to some extent 

functions outside of normal worldly wisdom. 

4. Explain the difference between a steward’s job and an attempt by a politician to direct an economy. 

A steward’s full-time job is taking care of ONE home/business; a politician who thinks he can 

manage an entire nation’s economy drastically overestimates his ability to direct complex eco-

nomic activity. 

5. Fill in the blanks: “The fear of the LORD is the ___: a good ___ have all they that do his command-

ments” (Psalm 111:10); “I understand more than the ancients, because I ___” (Psalm 119:100). 

Beginning of wisdom; understanding; keep thy precepts. 

Living Outside of Normal Economics 

1. Can you think of another example in the Bible in which God made a supernatural provision? 

Answers will vary (AWV), but Abraham and the ram, God’s providing manna and water for the Is-

raelites in the wilderness, the widow and her son providing for Elijah and having God make their 

flour and oil last longer are just a few examples. 
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2. Can you remember a time that God miraculously provided for you or your family that defies logical 

explanation? What happened? Now, take time to thank Him!  AWV. 

3. Fill in the blanks to finish this passage: “Every man according as he purposeth in his heart, so let him 

___; not ___, or of ___, for God loveth ___” (2 Corinthians 9:6–7). 

Give, grudgingly, necessity, a cheerful giver. 

Should the Government Interfere in the Economy? 

1. Sum up what the Bible says are the legitimate functions of government. 

To judge fairly and justly, to stop and punish violence and theft, especially for those who need 

more help, like widows and orphans. 

2. Fill in these blanks: Rulers are to “remove ___ and ___, and execute ___ and ___” (Ezekiel 45:9), and 

“deliver the ___ out of the hand of the ___” (Jeremiah 22:3).  “For rulers are not a ___ to good 

works, but to the ___” (Romans 13:3–4), and they are “sent by him for the ___ of ___” (1 Peter 2:14). 

“[R]emove violence and spoil, and execute judgment and justice” and “deliver the spoiled out of 

the hand of the oppressor.”  “For rulers are not a terror to good works, but to the evil.”  They are 

“sent by him for the punishment of evildoers.” 

3. What two major mistakes does Henry Hazlitt say bad economists make? 

Bad economists only look at short-term results, not long-term results, of an economic policy; or 

they only look at results on a single group, instead of results on the whole nation. 

4. Fill in the blanks: “The fear of the LORD is the ___: a good ___ have all they that do his command-

ments” (Psalm 111:10); “I understand more than the ancients, because I ___” (Psalm 119:100). 

Beginning of wisdom; understanding; keep thy precepts. 

Ask Students These Two Questions: 

 How does the Biblical standard for government as we discussed mean that it should follow a “hands-

off” approach when it comes to individuals freely making buying and selling decisions? 

Basically, there is nothing in the Bible’s standards that directs governments to run economies—that is, 

to interfere with individual economic decisions. 

 In what situations should government get involved in business transactions, according to the Bible? 

When buyers or sellers harm/injure each other, or if one defrauds/cheats the other. 

CLAIM: “You Should Have to Give to the Poor!” 

First in pairs/groups, then all together, review Questions for Review from “CLAIM: ‘You Should 

Have to Give to the Poor!’”:  The claim: 

“If you were really a Christian, you would be in favor of laws that made all working Americans 

give a percentage of their income to the poor.” 

AWV.  In a nutshell: Real Christians do care about the poor.  But Christians base their beliefs on 

the Bible, and the Bible only lists a few legitimate functions of government.  Protecting the poor 

from evildoers is certainly one of them, but providing for them—by forcibly taking from others—is 
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not.  The Bible does command Christians to give (especially to other needy Christians), but will-

ingly—not by force of law. 

 

Game/Activity Options (choose 1–2 of the following activities based on available time; print any 

needed instructions and student handouts in advance): 

 Crossword Puzzle 1 (20–25 minutes):  This puzzle reviews the first two book sections. 

 Home Economics Throwback (8–10 minutes):  This game reinforces the original meaning of the 

word economy while getting students to think about how they would manage/budget a household. 

 Justice or Overreach? (15–20 minutes).  Students evaluate 10 scenarios to compare to the Bibli-

cal description of government’s proper role when businesses harm or defraud. 

 National Milk Committee (8–10 minutes):  This game shows students the impossibility of effi-

ciently managing even one item for a nation (like milk), as compared to managing a single house-

hold like a steward. 

 Normal Economics or God at Work? 1 (10–15 minutes):  Students classify scenarios that repre-

sent God’s miraculous provision, normal economic activity, or a combination of both. 

 Spot the Assumption! (20–25 minutes):  Students evaluate claims that contain hidden assump-

tions, identifying and exposing these assumptions. 

 Stewardship Scenarios (10–15 minutes):  Students see the concept of stewardship/managing 

God-given resources faithfully practiced via real-life scenarios. 

 

Instructor Notes:  
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Co-op Day 4 – Property Rights • Economics Terms • Money 

Prayer (3–5 minutes):  Pray for government officials (your senators/representative). 

 

Optional – Collect/Grade Quiz 2:  This is if you gave students Quiz 2 to take at home. 

Optional – Quiz 3 (10–15 minutes):  Either hand out Quiz 3 for students to take in class, or tell them 

to take it home, take it, and bring it next week for grading. 

Optional – Test 1:  Hand out Test 1 for students to take at home. 

 

Discussion/Questions for Review (15–25 minutes): 

The Right to Property 

1. Give proof that God’s Word upholds private property. Can you think of any more examples from the 

Bible that affirm this right? 

Jesus’ affirmation of the righteous property owner who paid as he saw fit with his own money, Pe-

ter telling Ananias and Sapphira that their property was theirs before they sold it, the commands 

in the Bible not to steal and covet.  AWV on the second question. 

2. Explain what you think would happen if there were no private property. For example, what if no one 

owned the food in your local grocery store, or if everybody owned it equally? 

AWV, but no doubt people wouldn’t treat it nearly as carefully, they wouldn’t save money or re-

sources, they would overuse it, and there wouldn’t be enough for everyone.  AWV on the second 

question. 

3. Answer the questions in the third paragraph in this section about the WEF’s desire for a world in 

which no one owns anything.  AWV. 

Economics Terms You Should Know 

1. Briefly define these terms: scarcity, opportunity cost, microeconomics, macroeconomics, Austrian 

economics, Keynesian economics, price, cost, supply, demand, and equilibrium. 

Scarcity: a lack of having everything—time, money, resources—that humans want.  Opportunity 

cost: what someone gives up to attain something else.  Microeconomics: a focus on individual, 

“small-level” economic behavior.  Macroeconomics: a focus on “large-scale” economic behav-

iors.  Austrian economists favor free markets and no government interference in the economy; 

Keynesians favor the opposite.  Price: the dollar amount someone must pay.  Cost: what the per-

son must go without to attain something.  Supply is how much of a resource exists; demand is how 

much consumers want it.  Equilibrium is the state of evenness and balance that supply and demand 

creates in prices. 

2. How do governments that try to run economies fail? 

They cannot know, accurately enough, how millions of individuals act in their own self-interest, 

and how this drives an economy. They must treat individuals just as a part of the whole, and there-

fore economic policies are imposed upon them without knowing how these policies will affect eve-

ryone. 
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3. Explain how the price system relates to supply and demand. 

When demand for a product increases, the price increases; and the higher the price paid for some-

thing, the more producers get into the business to make profits they see being made. When that 

happens, the supply goes up, which lowers the price. 

Money and Dividing Up Cows 

Suggestion: Do Question #2 first, then spend 10–12 minutes discussing student ideas for currency. 

1. Write down several ideas on what you could use for a medium of exchange in this medieval town. 

Your ideas should fit some/most of the above requirements for a medium of exchange. 

AWV.  Allow some time for some good discussion! 

2. Fill in the blanks to finish these passages: 

 “If any would not work, neither should he eat” (2 Thessalonians 3:10). 

 “No man can serve two masters...Ye cannot serve God and mammon” (Matthew 6:24). 

 “For no man ever hated his own flesh; but nourisheth and cherisheth it” (Ephesians 5:29). 

Money, Weights, and Fraud 

1. To see the value of gold, complete this little project: (1) Look up what the average yearly U.S. income 

was for the past year; (2) look up the current price of one ounce of gold, and (3) divide the yearly in-

come amount in dollars by the number of dollars an ounce of gold is worth. How many ounces of gold 

could the average American buy for a year of work? 

AWV, but around 2–3 pounds of gold. 

2. Answer “Yes” or “No” on whether a government that followed its proper, Biblical role should inter-

vene in each of the five scenarios below: 

To protect the liberty and property rights of citizens (to organize justice), and when the law seeks 

to organize other human activities (religion, education, trade, etc.) it destroys justice. 

 A governor announces that only paper money printed by the state [the government] is to be al-

lowed for buying and selling. 

No, that has nothing to do with preventing fraud.  People should be free to accept any type 

of money they want for goods and services. 

 A seller claims that a buyer cheated him by paying him with “gold” coins that were actually 

half gold and half copper. 

Yes, that’s an issue that involves theft/fraud. 

 A buyer says that a seller overcharged him for corn, because when the buyer weighed the 100 

pounds of corn at home on his scale, the scale showed only 95 pounds of corn. 

Yes, that involves theft because of the possibility of fraudulent “weights and measures.” 

 A town legislature passes a law that limits the amount of interest that lenders may charge bor-

rowers to 15 percent. 
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No, borrowing money is a voluntary act that borrowers can choose or choose not to do.  If 

they agree that 20 percent is a fair interest rate, that’s their business. 

 A king decrees that all gold and silver coins must bear his official seal, to prevent counterfeit-

ers from producing fake coins. 

No, that is vanity, and it has nothing to do inherently with whether someone has been stolen 

from or defrauded. 

 

Game/Activity Options (choose 1–2 of the following activities based on time): 

 Short Film – “Bison and the Tragedy of the Commons” (8–10 minutes).  Stu-

dents see how private property, rather than communal property, works more effec-

tively, in this short film. (QR Code to the right.) 

 Crossword Puzzle 3 (15–20 minutes):  This puzzle focuses on the last several 

sections. 

 Private Property Analysis (15–20 minutes):  Students see more examples of concepts discussed 

in “The Right to Property.” 

 Rumble in the Marketplace: Austrian vs. Keynesian (20–25 minutes):  Students classify eco-

nomic policies as either Austrian or Keynesian, predicting short-term and long-term results. 

 Short Film – President Obama and ATMs (5 minutes):  Students see the wide-

spread Luddite belief that technology harms the economy with brief remarks by 

former President Barack Obama. (QR Code to the right.) 

 Short Film – Seven Economic Truths (12–15 minutes).  This five-minute film 

lists seven famous economic quotes and their importance.  (QR Code to the right.) 

 Snappy Answers to Economics Questions 2 (15–20 minutes):  Students come 

up with Biblical, informative answers to Economics questions asked by a friend. 

 

Instructor Notes: 
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